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1t §y hereby mutually a between the partles hereto that all the foregoing property. shall {o the extent permitied by law be
deemed to be aftixed to the real property. . s .

To Have anp To Hous, al) and singular the asid premises unto the Mortgages, lts auccessors and asslgns forever, .
“Tit MorroAoR HemssY COVENANTS AND Axkrs Witit THE MoxtoAcES:

1, That it is lawfully selzed of the premises herelnabove described in feo simple absolute, that it ha good right and Yawful agtharity
to mell, convey, or encumber the same, and that the premises are fres and clear of all llens and encumbrances whatsoever, 0 Mortgagor
further covenants to warrant and forever defend all and singular the premlses unto the Mortgages, from and sgninat the. Mortgagor
and all persons whomaosver lawfully clalming the sams or any part thereof; - '

2, " That Mortgagor will pay the Note at the times and in the manner provided thersin; R

8, That Mortgagor will not {‘amﬂt or suffer the use of any of the property for any purpose other than tho use for which the same
was Intended at the time this Mortgage was executed} S f

4. : That the Regulatory Agreement, if any, executed by the Mortgagor and the Federal Housing Commissloner, which fs being re-
corded simultaneously herewlth, in Incorporatéd in and made a part of thia mortgage. -Upon default under the Regulatory Agresment
and upon the request of the Fedsral Housing Commissloner, the Mortgagee, at ﬂl optlon, may declare the whole of the indebtedness
aecured hereby to be dus and paysble; ‘

6. That all rents, profits and income from the property covered by this morigage are hereby assigned to the Mortgagea for the purpose
of dllehnrxlng the debt hereby accured. Permission is hercby glven to Mortxlﬁor 0 long a8 no default exists hereunder, to collect such
rents, profits and income for use In accordance with the provisions of the Regulatory Agréement; . .

6, That qun default hersunder Mortgageo shall be entitled to the appolntment of a recelver by any court having Jurladiction, without
notlee, to take possesslon and protect the property deseribed hereln and opezate same and eollect the rents, profits and income therefrom;

7. That at the option of the Mortgagor the prinel&ll balance secured hereby mn{ be reamortized on terms acceptable to the Federal
Housing Commissioner If a partial prepayment vesults from an award In condemnation in accordance with provislons of Paragraph 9
)m'?inL zl:r from an insurance payment mads in dance with provisions of P: h 8 hereln, where there is & vesulting loss of
project Income; . ,

8, That the Mortgagor will keep the Improvements now existing or hereafter erected on the mortgaged property Insured against loss
by fire and such other harards, casusltles, and contingencles, an may be atipulated by the Federal Houslng Commisstoner upon the insur-
anee of the mortgaga and other hazards as may be vequired from time to time by the Mormﬁu, and all such insurance shall be evi -
denced by atandard Fire and Extended Coverage Insurance Policy or policles, in amounts not less than necessary to com&aly with the
applicable Coinsurance Clavse percentage, but in no event shall the amounts of coverage ba less than 80% of the Insurable Values or
not leas than the unpaid balance of the Insured mortgage, whichever is the lesser, and in default thoreof the Mm?m shall have the
right to effect insurance, Buch policies shall ba endorsed with atandard Mortmseo clauss with loas payable to the Mortgagee and
the Federal Housing Commlssloner as Interest may appear, and shall be deposited with the Mortgages;

That if the premlues covered hmbx. or any part thereof, shall be damaged by fire or other harard against which insurance In held as
harelnabova provided, the amounta paid by any Insurance company In purausncs of the contract of insurance to the extent of the indebte

ness then remaining unpald, shiall be pald to the Morigages, and, at ita optlon, may be spplied to the debt o relessed for the repair
ing or tebuilding of the premises; . -

0. That all awarda of damages In connection with any enndemmtlén for i:uhllo use of o{ injury to any of sald property ire hereb;

" asslgned and shall be pald to Mortzagee, who may apply the same fo payment of the Installmentd last dus under aald Nots, and Mor

xm;od in hereby authorized, in the name of Mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such -
award} . . B

10, ‘That In order move fully o protect the secutity of this l!o'rm’e, tha Mortgagor wil pay to tho Morigages in addition {o the monthly
aymenta of Interest or of principal and intereat under the terms of the Note secured hmbs and concurrently therewith monthly on the
gm day of each month atter the date hereof and continulng until the naid Note I fully paid, the following wimsy = - ooy

4) An amount suficlent to provids the Morlgagee with funds i pky the next morigage inaurincs premiuin if thly insbrimant and
o) the Note secured hereby l:re insured, or a monthly uwlu.ehlgg!, if they ;unhifr by the mfm Houslng: Commisajoner, aa

follows:
{1)1¢ and 5o long an aald Nota.of even date and, this instriment are: isured or are Felnsured under the provisions of
the Natlonal Housing Act, an amount suficient to aceuntulaté in the handi of the Mortgages one month prior to iis
due date the aniual mortgage [nsurance premium, in. order to &rovidn guch Mortflm with funds to pn{ such
i:{:m.\un to the Federal Housing Commissloner pursuant to the Natlonal Housing Act, a8 amended, and applicable
gulations thereunder, or:. T : AR
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(5). A sum equal o the ground rents, If any; haxt dus, plds the d“’ néxt beconis'dub ahd payable on'polletes of fire
and other pmpml nyurance covering the Emulm covers afer rates, taxes and nssessments next due on the
premises coverad hereby (all as estimated { the uortguu surta Rlready pald therefor divided by the number of
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